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A.REGISTRANT IDENTIFICATION

NAME OFBROKER-DFALER· Pacific Alliance Associates LLC OFFICIALUSEONLY

ADDRESS OF PRINCIPAL PIACE OFBUSINESS: (Do not use P.O.BoxNo.) FIRM I.D.NO.

200Vesey Street -24th Floor
(No. and Street)

New York NY 10281
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NAME AND TELEPHONENUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Richard M.Feldrnan 212-392-4838

(Area Code - Telephone No.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sanville & Company
(Name - ifindividuai, state last, first, middle name)

1514Old York Rd. Abington PA 19001
(Address) (City) (State) (Zip code)

CHECK ONE:

P Certified Public Accountant

F Public Accountant

F Accountant not resident in United States or any ofits possessions

FOR OFFICIAL USEONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion ofan independent public accountant
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OATK OR AFFIRMATION

1, CarotRomaine ,swear(or affirni) that,Wthe bestofmy knowledgeandbeliefthe acaompanying

finanoialstatement enesupportingschedulespertainingto the firm of Pacific Alliance Associates LLC

asof Décember 1y2018 are true andcorrect. i further swear(or affam);thatneisher the company nor any

partnet tolitietor,principäipificer of directör hasanyproprietary interest inany account classified solely as that of a

customer,excéptasfollows:

Nony

signat

Chief Comp ce Officet

Notary?uhlic

Thistrebort **aontains(checkaR applicablebones) ry u o State of Riorida

acingeage NirCommission 194
Ex iles d7/ai/2022

StateñantofFinenóialCónditiòna

(c) Statermutofincã(Loss);

C (d) Štatement ofChanges in Stockholders Équity ok artnerstorŠoie Proprietors'Capital

(e) Statenant of Oath Flows

(t) Statensntof Changeein LiabilitieeSuboidinatedio gains of Creditors

(g) CömputationofNeinanitat

(h) OomputationfotDatermination of ReserveReenirenents entsuant to Rule i5a3-31

InfonnationRelatingtothePossessionerContkolRequirementsunderRule15c34

A Reconciliation,orstatementiincludingappropriateexplanationofthe ComputationofNetCapital nder Rule 15cá-I
arid the€

onToDeterrninetioenfthiReservéRennirenants UnderExhibit A of Rule 15c5es.

A Reconciliatiónbeteen thesditedand unauditedStatemenišofFinancialfondition with respect to methods of
consolidation.

AROathorAffimation.

A cópy of the SIPCSuppienentäl Neport

( ) åteparteescribiigany imáterialinadeciuanies foundió eNist orfond to havéesistedsince the date ofthe previous audie.

Other

*ForconditionsofeoËdentialtreadventòfcenanipönions ofthis fding,seesection 240Tiae5(s)(5).
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iŠlìÖfDNÖldC RökD ÀBINGÏ'ONePA19001
(215) 884-8460a(215) 884-8686 FAX NNNSNÃÑIÀiNSÚËTÉE ÓË

CERTIFIEDPUBLIC ACCOUNTANTS

100Ý{ALL STREET,8thFLOOR
NEWYORK;NY 10005

(212) 749512

REPO1eT Oy11NENålDENTREGI5TNEN PUBLIC ACCOUNTING FIRM

Membeef
PacifiaARiance AssociatesLLC 1

Opinien då the Fiåancial Statement
We have audited the accompanying statement of financial condition of Pacific Alliance Associates LLC (the
"Company") as of December 31,2018, and the related notes (collectively referred to as the financial statement).In
our opinion, the statement of financial condition presents fairly, in all material respects, the financial position of the
Company as of December 31, 2018 in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statement based on our audit.We are a public accountingfirm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securities andExchangeCommission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonableassuranceabout whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statement,whether due to error or fraud, and performing procedures that
respond to those risks.Suchprocedures included examining, on a test basis, evidence regarding the amountsand
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that eur audit provides a reasonable basis for our opinion.

e hayesöind asthe Company'ssauditorsince 2016.
Abington Pennsylvania
Februaïy 28 2019
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Pacific Aliiance Associates LLC
Statement of Financial Condidon

Decemberti, 201I8

Assets

Gash $ $19,541
Fixedassets det af aocumulateddepreciationof $746 9$
Prepaidexpenses 4,343
Securaydeposii 4;750
Other assete 1,965

Total Assett $ 33Ú,å92

Liabilities and Member's oficit

liiabilities;

Accountspayablearid accruedexpenses $ i1,å56
Due to Parent $62506
Discretionary bonusautrual 386;000

463;962

Member'sdeficit (133,270)

Totai Liabilities and MembertsOefioit $ 3303692

SeeäöööMpanyingnotes to the Statement of FinancíafCondition
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PACIFICÃL.LiANOEASS.OCIATESLLC
Nötesto the Statement of Financial Condition

December 31,2018

NOTEi «ØltGMiiZATION ÀÑOnaÄRY OF SIGNIFICANTACCOUNTINGPOLiCIE$

Organizaff#n
NacificAliisade AssòciätesLLC (the "Company")was formed in December2015 asa
irhited liabilitycompany tinder the lawsof the State of DeláviatesThe Company is a
brokerdealeriegistetedWith the Securitiesand ExchangeCommissiori(the "$EC") and
is ainember ofthe Financial industry RegulatoryAuthority ("FINRA") and the Securities
investorProtectiorvOorin("$iPC").

The Companygsawhdily ownedsubsidiary of PAG CóñsultingLLC (the "Parent")its
soie purpòseis to ytòVide rnarketing and consuiting semices to a foreign affiliate;
Pacific ÀÌliance investment ManagementLiraited,for their accešs to custornersin the
United States

. The Company,PacificÄlijänce investinentManagementLirnitedaandthe Parentarenall
subsidiaties of the Pacific Alliance Groups a multinational financial service€ firm

�<� _alsoNote3.

The Company does not carry securities accountsfor customers or perform custodial
services and accordily fairnanèrnptiörrfroniRuie15053 under paragraph(k)(2)(i)
öfthe Seañties ExchangeAct of 1934.

Easisof Presentätion
The Companyts financiai statementshave been prepared in ancóidance with
accountingpnnoiplesgenerallyacceptedin the United Statesof Americas

Accounting Estimater

�t�¨_preparationöfthe Statééent of Financial Condition in conformity with generally

accepted accouriting principles require ranagernent to rnäke estiMates and
assumptionáthat sifeattheorepörted ernontstof assetsand liabilities and the disclosure
af dohtindentliabilities.Actual results could differinomthoseestimates.

RevenueRecognition
Reveríe fròM nötisultingservices are recorded as the fees are earned and are
reasonably determinableandcallettability is reanodablyassured

Eqipment
Equipment is carriedat ööst less adduniläted depreciation,Depreciation is recorded
on astiaiaht %¤�”_basiäoverthe estimated usefullife of the asset.

incesseTáres
The Company is recognized as a Lirnited l.iability Company (an "LLC")by the Internal
RevenueService.No provisionhas been inade for federal and state income taxes,
sinca the Coinpany'sincome or loss is reportableby its memberon its individual tax
retum,
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PAdlFid ALUANONA5SOCIATES LLC
Notesto the StatementofFinancial ConditionAOontinued)

ecembet31, 2018

MOTE i - ORGANIZAÏlON AND SUMMARY OF SIGNIFICANT ACCOUNTING POLIOiliS
(OONTiNUED)

income Taxes (Contined)
in accordance with ASØ740; incomeTaxes,the Cönipany is requiredto disclose
unretognized tax báñefits resulting from uncertain tax positions. The Company
fecognized the effect of taxpositionsonlywhenthey arenióte likely than notto be
sustained. At Deöstribef31 20f8, the Cpany did not have any unrecognizedtax
behefits or liabilities, The ðompanyoperates in the United5tátes and in state and
locaíjurisdictions, and the previousthreeyearsrernäin subject to examination by tax
authótitiesThere atepresently no ongoing income tax examinations.

NOTE24NET CAPITAL R.EQUIREMENTS

The Cospany is subject to the SEC's Oniform Net Capital Ruie (Prule 15c3-1), which
requiresthe maintenanceof minimentnet ospitalöfthe yteaterof $5,000or 6 2/3% of
Aygregate indebtednessänd requiresthat the ratio of aggregated indebtednessto net
capital, both as definedeshall not exceed 15 to 1 (and the rule of the "appiidable"
exchany¥aiso proyidesthátequitynapital maynotbe withdrawnor cash dividendspaid
if the resultingnet capitalratio wouldexceed10 104.

At DesernberSie 20f8 the Cornpanymaintainednet capital of $241,579 Which was
$236 381 in excess of its required net capital requirementof $5,197 and the tätio of
aggregatedindebtednessto net òapitalWäs0.32 to 1.

NOTE 3-- RELATED PARTY TRANSACTIONS

The Oompanyprovidesmarkëtingadd consultingservicesto an affiliatedentity, Pacific
Alliance investment IVianagementLimited("PAlM*) in return for a fixed monthly fee. In
addition,purauantto thiseereeniënt,PAIM also payWför travel andentertainment costs
incurredby employees of the Cornpanyfonthe benéfit of PAIM,with no requirement to
repä.As ófDeòember31,20tano amountsweredueorfromthe Offiliate

As of Dedernbeñ31,2018 $66(306 was payable to the Parent, inclusive of expenses
incurred inprior years

The Parent has committed to the Company to infuse additional capital to fund future
operations,if needed.

NOTE4- OONCENTRAÏÍONOF CREDITRISK

The Company derives its revenusirorn a single ólient,Whiöh is also a telated party. No
amounts%eteduefrom this client as ofDecember 31 201$ See also Note 3.

The Cotapanyinaintairis a dashaddoht at a rnajöffinanciäl institution, Cash balances
areinsuredby the FederalDepositinsuranceCorporationupto $250|00Øpet ihsdied
bank assount The Coinpanyhas riöt experienced any iosses in the past in these
accounts;
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PACIFICALLIANQE A5$ØCIATES LLC
Notes to the Statement of FinancialCónditiort(Continued)

Daóeinber 31r2018

NØTE5-CDealfeENTSAND CONTINGENTLialMLITies

TheSompanyleasesoffice space pursuantto a two-yeardeaseexpiririéin 2020.At December
34,2018,future minim4mleasepaymentsundeetheseieaseswas as follows;

For the yearendedDecember 31,
2019 $ 28,500
2020 7,125

$ 45,625

The Companyhad nocontingentjabilifies asddecember 31,2018.

NOTE 6 - RECENTLYIS$ÚEO ACCOUNÏÏNGPRONOUNCEMENTS

NewAccounting ŠtandardsNöt YetAdopted
in Februar 201$, the FASH issued AŠUŽÒ6-O2,Leases,which åteatés ASC 842, Leases
This guidance require¥a Is#seeta adöödatfoNeases as finance or operating leases.Both
types ofleasesWill täsult irrthe lessee recognizing a right-ofause assetand a corresponding
lease liability on its statementof finanaiálcondition.The new guidance wili he effecfivefor
the CompAnybeginnihyJanuary t, 2019, with early adoption permitted. The Cóthpany
epeòts to record a tight-of-use asset And related lease lianiilty pón the adoption of ASU
2eio-O2.

Adoption of NewAccountirigŠtandadi
On Manuary1, 2018, the Cornpanyadopted the new secountihgstandard ASC 606,
Reueñuefrom Contracts with Oustomersänd äll the te|âted amendments ("newrevenue
standard") to all tónttäöts usingthe fli retrospective rnethod. There were no adjustments
requiredTeläted tolthe adoptionóf the standard.

NOTE SUBSEQUENTEVENTS

The Oompanyevaluated eventsafter December 3%ŽØ'inthrough the date of this report
that WöuidreqMirerecognitionor discloadie irí the financial statements.On February225,
20t, the Patent cóntributed$265,000tó be used in part to pay the oscretionaryhonua
Äòttual. De to a timing discrepancy, the Company's det Oapitai dropped belowthe
ininimumrequírementfor onehusnessday in February.Such drop was not considereda
violationofthe tules becausetheCornpanydid not conduct anysecurity businessdutiñ
the òne--day period that its net Šapital was beión the requirements No other evenis
requireddisoldsurein theánfinanóialétáternents.
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